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1 Sole proprietors and their employees are not qualified or disqualified.  They may qualify with either of the two methods 

mentioned under “Who can join SPEs?” even if the employee is the spouse of the individual and/or the employment is part time. 
2 A very easy way of meeting this requirement is to buy stock in PPL Corporation, a Pennsylvania-based utility company that has a 

direct stock purchase plan.  However, owning shares of Apple or Wal-Mart stock (for example) would also be fine, since they are 

registered in Pennsylvania. 

  Special Purpose Entity FAQ

What is a Special Purpose Entity (SPE)?

A Special Purpose Entity is a pass-through partnership established solely for the purpose of  making 
contributions to schools  through Pennsylvania’s Educational Improvement Tax Credit (EITC) program  and 
distributing  the tax credits  received  to its members.

Faith Builders Special Purpose Entities  send 100% of contributions to  Faith Builders Scholarship Services

(FBSS).

FBSS contributes 95% of funds received toward student scholarships and withholds 5% as an administrative 
fee.

Who can join SPEs?

• Legal entities and individuals  who are owners or employees of an  LLC, partnership, or corporation

(but not sole proprietorship)1  .

• Individuals  who own stock in any public company registered to pay tax in  Pennsylvania2.

What are the benefits of joining the SPE?

• You will receive  90% of  your  contribution as a Pennsylvania tax credit.

• You can  direct  your  contribution to  a private Pennsylvania  school, aiding families with school costs.

• You can  contribute  the  amount desired as an individual rather than through business ownership 
percentage.

• You can  participate in the tax credit program if  you are  in a  Pennsylvania  business partnership with 
out-of-state business owners who can’t benefit from the program.

How does your contribution benefit a child in Pennsylvania?

• FBSS provides flexibility within program parameters regarding eligibility and amount of scholarship 
awarded. Our goal is to assist families who choose to educate their children in private and religious 
schools.

• Distribution of funds is needs-based according to family size, income, and tuition owed. Family 
income may not exceed $112,348  plus $19,775  per dependent.

• Any fulltime student (PA resident attending a PA school) may qualify for available scholarship 
funds. Families must  apply  to FBSS. Scholarships are paid directly to the school and applied to 
family tuition costs.

How do I join the Faith Builders Special Entity?

• Apply online or  fill out a paper application  –  see  following pages.



 

 

 

 

Online Application

 
• Read the operating agreement at the end of this packet. 

• Determine the amount you wish to contribute 

• Decide whether you will apply as an individual or a business. * 

• Visit the online application portal: https://fbspe.wsgi.apphosting.zone/apply/ 

or use this QR code: 

 

 

 

 

 

 

•    

  

 

 

Paper Application 
 

• Read the operating agreement at the end of this packet. 

• Determine the amount you wish to contribute. 

• Decide whether you will apply as an individual or a business.* 

• Fill out the application on the following two pages. 

 

Send the application: 

• Email: SPE@fbep.org 

• Fax: 814-789-3396 

•  

  

 Faith Builders Special Entity 

 28527 Guys Mills Rd. 

 Guys Mills, PA  16327 

 

*Discuss with your accountant the option to sign up as an individual or business. If applying as a business, all 

tax credits must be passed through to the partners in the same percentage as percentage of ownership.  We 

strongly recommend owners of Single-Member LLCs to apply as individuals to simplify tax filing.   

 

 

 

  

Mail:

Attn: Justin Kauffman

Follow  the steps and submit the  application.  If you have any  questions while filling out  the

application, contact us at 814.789.4518 ext. 243 

https://fbspe.wsgi.apphosting.zone/apply/
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Joinder to Operating Agreement 

Faith Builders Special Purpose Entities 

 

Name:                     (same as next page)  

The undersigned hereby agrees to become a member of a Faith Builders Special Purpose Entity in accordance with the 
foregoing Operating Agreement, and with the following conditions: 

 The initial contribution is $      (minimum $3,000). The member takes responsibility for 

deciding the amount in consultation with his tax adviser.  Faith Builders Special Purpose Entities are not responsible 
for any unusable tax credit issued to a member. The check for year 1 is included or will be sent upon notification of 
application approval. 

 The member will contribute the same amount in the succeeding calendar year within 30 days of notification by a Faith 
Builders Special Entity, LLC representative OR the member will recruit a replacement person or entity to fulfill the 

obligation. In any case, the signer is responsible to provide the same amount for the following year.   

 By signing on the next page, I affirm that I am currently tax compliant with the state of Pennsylvania. 

 I/we acknowledge and agree that there is no expectation for any economic benefit as a result of the investment other 

than the allocation of the applicable state tax credits and federal charitable contribution deduction. 

 Recommend where you want your contribution directed; schools will receive 95% of this amount after deducting Faith 

Builders Scholarship Services administration fee.  

List the name and amount of contribution designated for each school.  Total should equal your contribution 

amount.  Enter additional schools on a separate page. 

 

  

Name of School          Amount $     

 County          

 
Name of School          Amount $     

 County          

 
Name of School          Amount $     

 County          

 
Name of School          Amount $     

 County          

 
Name of School          Amount $     

 County          

 
Name of School          Amount $     

 County          

 

 Please check this box if you prefer your contribution to be anonymous to the school. 
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IN WITNESS WHEREOF, this Joinder is executed as of the date written below.   
  

If an INDIVIDUAL:  
 

   

Signature  
  

   
Printed Name  
 

Date:      
 

Amount:      
  

Mailing Address:         
 

   
 

   
 

County:       

 

Email address:    
 

Phone number:   
 

Social Security #:      

(Leave SS # blank if emailing agreement.) 
   

 I certify that I qualify to join this SPE because I am    
(1) a partial owner of a PA for-profit business (NOT a sole 

proprietor), OR 
(2) an owner of a Single-Member LLC 
(3) a W-2 employee of a for-profit business, OR  
(4) a stockholder of a PA registered business 

    

 

If a LEGAL ENTITY:   
  

   

Legal Name of the Entity (Typed or Printed)   
  

   

Signature  
  

   
Printed Name   
  

   

Title  
Date:          
 

Amount:      
 

Mailing Address:  
  

   
  

   
  

County:       

 

Email address:             
  

Phone number:             
  

EIN:    (leave blank if emailing agreement)  

Entity Type:  

 Single Member LLC (owner SS #:   ) 

 LLC – Partnership 

 LLC – filing as S Corp (PA Revenue ID:  )  
 S Corp (PA Revenue ID:   )  

 Partnership 

 Estate 
 Trust 

 LLP 

 C Corp (PA Revenue ID:   ) 

 
  

  

ACCEPTANCE OF JOINDER TO OPERATING AGREEMENT  
 

Faith Builders Special Entity, LLC hereby confirms and accepts the foregoing Joinder to Operating Agreement as of  

     , 20  .   
  

Faith Builders Special Entity, LLC  

   
By:                     
Name: Steven Brubaker  

Title: Manager   

 

For Internal Use: 

Initial when complete:  

  



 
 

 

Operating Agreement Information 

 

Prospective members may be admitted into one or more Special Purpose Entities managed by 

Faith Builders Educational Programs. The following operating agreement for Faith Builders 

Special Purpose Entity II, LLC is alike in all points excepting business name and origination date to 

the operating agreements for all Faith Builders Special Purposes Entities. These entities are listed 

below. 

 

• Faith Builders Special Entity, LLC  

• Faith Builders Special Entity II, LLC  

• Faith Builders Special Entity III, LLC  

• Faith Builders Special Entity IV, LLC  

• Faith Builders Special Entity V, LLC  

• Faith Builders Special Entity VI, LLC  

• Faith Builders Special Entity VII, LLC  

• Faith Builders Special Entity VIII, LLC  

• Faith Builders Special Entity IX, LLC  

• Faith Builders Special Entity X, LLC  

• Faith Builders Special Entity XI, LLC  

• Faith Builders Special Entity XII, LLC  

• Faith Builders Special Entity XIII, LLC  

• Faith Builders Special Entity XIV, LLC  

• Faith Builders Special Entity XV, LLC  

• Faith Builders Special Entity XVI, LLC  

• Faith Builders Special Entity XVII, LLC 






